inCred

ee— — e Borrow. With Confidence.
Date: January 17, 2023 Ref: Company Code: 12835
To, To,
BSE Limited, National Stock Exchange of India Limited
Listing Department, Exchange Plaza
1%t Floor, P.J. Towers, Bandra Kurla Complex, Bandra (E)
Dalal Street, Mumbai- 400 001 Mumbai-400051

Sub: Submission under Regulation 54(2) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Requlations, 2015 by InCred
Financial Services Limited (“the Company”)

Dear Sir / Madam,

With reference to Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“SEBI Regulations”) please note that all the
Non-Convertible Debentures (‘NCDs") issued by the Company are Secured by Pari Passu charge
on the Company's property (wherever applicable) and/or exclusive charge under book debts to the
minimum extent of 100% or such higher security as per the respective term sheets of the
outstanding secured NCDs.

We request you to kindly take the above on records.
Thanking you,
Yours sincerely,

For InCred Financial Services Limited
(erstwhile_known as KKR India Financial Services Limited)

.u-’/

N&Gajendra Thakur
.~ Company Secretary
Membership No. A19285

INCRED FINANCIAL SERVICES LIMITED

(Formerly known as KKR India Financial Services Limited)

Registered & Corporate Office:

Unit No. 1203,12th floor, B wing, The Capital, Plot No C-70, G Block, Bandra Kurla Complex, Mumbai, Maharashtra, India, 400051
CIN: U67190MH1995PLC360817 | Email: care@incred.com | Contact: 1800-102-2192 | Website-www.incred.com



Annexure lI-A ;: Security Cover as at December 31, 2022

n lakhs
Column | umnB.  [Column olumn D’ Column. Column |Column G~ |ColumnH Column. Column J Column. | ColumnL [Column M | ColumnN | ColumnO
Pari-Passu '
c
Valu YesiN Book Val Book Vall a .
ASSETS
Preperty, Plant and Immovable :
Equipment Proper Yes 2088 1.821.79 1,942 67 2822 28.22
|Gantal Warkin: 137.90 137.90 =
1,880.27 1,880.27 “r
6,126.09 6,126.09 -
168.25 68.25 -
—33,919.93 33.919.93 =
|Receivable under
financing 28,215.08 12,505.75 Yes 3,90,900.12 - 81,265.64 5,12,886.56 28,215.06 B3,953.84 1,12,166.89
activities 7
Trade Receivables - - -
Cash and Cash Equivalents 14,875.60 14,975.60 -
Bank Balances other than
Cash and Cash Equivalents 3,589.52 i 2
Others 63,497.42 63,497.42 =
Total 28,215.06 12,505.756 3,90,921.00 2,07,482.40 6,39,124.21 - 28,215.06 28.22 83,952.84 1,12,197.41
[JABILITIES =
Debt securities to which this
certificale 22,831.08 Yes 22,831.08 -
pertains
Other debt sharing
pari-passu charge with above Ne 83,336.93 B83,336.93 -
debt
Other Debt 8,546.05 Mo 964.24 8,510.28 -
Suberdinated debt Mo “ -
|Burruwhgg No 24677515 - 2,46,775.15 -
Bank No - N
Debt Securities No - 2
Others No - z
Trade payables No - -
Lease Liabllities No ,899.98 ,899.98 .
[Provisions No 025, 2.025.83 -
Others — No 14,681, 14,681.61 e — -
Total 22,831.08 8,546.05 - 3,30,112.08 - 19,571.¢ - 3,81,060.86 - - - 5 Sellidg. =
Cover on Book Value 1.24 1.18 R P ey Ty, b -
Cover on Market Value - P IR
Exclusive Parl-passu ] S
security cover 124 securlty cover 1.18 ( E ( = V)’ 3
ratio ratio [ =] ¢
Notes: Wol\za =T
1. Market value of Rs, 28,22 lakhs of immovable property is based on certified valuation report dated 1 June 2022, \\ 5 N

) 2
2. The Company's bal is a part of non-trading book where loans are in nature of held to maturity and created with sole objeclive of collecting principal and i Therefore Company has idered the book value (before netting off Impdrrn;ht.ljj“'éf,his c&'rrﬁcat&
e




Annexure II-B : Security Cover as at December 31, 2022

ASSETS
Property, Plant and Immavable .
Eatipient Property Yes 20.68 1,921.79 1,942.67 2822 28.22
Capital Work-in- 137.80 137.20 e
Right of Use Assels 1,880.27 1,880.27 -
6,126.09 ,126.09 -
Intangible Assets 168.25 166.25 'S
Intangible Assets under " & .
Development
Investments 33,919.93 33,918.93 =
Receivable 2
Loans under financing 12,505.75 28,215,068 Yes 3,90,900.12 - 81,265.64 5,12,886.56 12,505.75 7.484.59 18,970.34
activities
Inventories = = =
Trade Receivables - = =
Cash and Cash Equivalents 14,975.60 14,975.60 -
Bank Balances other than ——
Cash and Cash Equivalents ko SR )
63,497.42 63.497.42 -
12,505.75 28,215.08 3,90,921.00 2,07,482.40 6,39,124.21 12,606.75 28.22 7,464,59 19,998,57
B,546.05 Yes 8,546.05 -
(Other debt sharing
pari-passu charge with above No 83,336.93 83,336,93 -
debt .
Other Debt 22,831.08 No 964.24 23,795,32 -
S inated debt No i =
+ |Barrowin No 2,46,775.15 - 2,46,775.15 -
Bank No - -
Debt Securities No - u
Others Mo - -
Trade payables No - =
Lease Liabilities No 1,699.98 1,899.98 -
No 2,025.83 2,025.83 -
No 14,681.61 14,681.61
8,546,05 22,831.08 - 3,30,112.08 - 19,571.65 3,81,060.86 - -
Cover on Book Value 1.46 1.18
Cover on Market Value -
Exclusive [Pari-passu
security cover 1.46 security cover 1.18
ratio ratlo
otes:
* 1. Market value of Rs, 28,22 lakhs of immovable property is based on certified valuation report dated 1 June 2022,
2. The Company's receivable balance is a part of non-trading book where loans are in nature of held to maturity and created with sole objective of collecling principal and int Therefore Ci y has considered the book value (bef e
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