Date: August 2, 2023

rec! finance —

Ref: Company Code: 12835
Symbol: INCREDFIN

To, To,

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra — Kurla Complex, Phiroze Jeejeebhoy Tower
Bandra (E), Mumbai - 400051 Dalal Street, Mumbai — 400001

Sub: Submission under Regulation 54(2) of Securities and Exchange Board of India (Listing

Obligations _and Disclosure Requirements) Regulations, 2015 by InCred Financial

Services Limited (“the Company”)

Dear Sir / Madam,

With reference to Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“SEBI Regulations”) please note that all the Non-
Convertible Debentures (“NCDs”) issued by the Company are Secured by Pari Passu charge on the
Company’s property (wherever applicable) and/or exclusive charge under book debts to the minimum
extent of 100% or such higher security as per the respective term sheets of the outstanding secured

NCDs.

We request you to kindly take the above on records.
Thanking you,

Yours faithfully,

For InCred Financial Services Limited

(erstwhile known as KKR India Financial Services Limited)
GAJ EN DRA Digitally signed by

GAJENDRA SINGH

SINGH THAKUR
THAKUR Tos158 10530
Gajendra Thakur

Company Secretary
Membership No. A19285
Encl: As above
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Annexure |l : Security Cover as at June 30, 2023

in lakhs
ASSETS
Property, Plant and Immovable
B Property Yes 5 2,338.86 2,338.86 & -
Capital Work-in-
Dronrass 5685.24 565.24 -
Right of Use Assets 2,033.31 2,033.31 -
Goodwill 6,126.09 6,126.08 -
Intangible Assets 520.78 520.78 -
Intangible Assets under 5
Development 4 .
Investments 6,001.28 6,001.29 < -
Receivable
Loans under financing 30,515.87 - Yes 3,90,303.42 - 1,42,401.64 5,63,220,93 30,515.87 §9,934.93 90,450.80
activities
Inventories - - -
Trade Receivables - - -
Cash and Cash Equivalents 6,135.23 6,135.23 -
Bank Balances other than
Cash and Cash Equivalents 5.860.2 5.860.32 -
Others 59,562.46 59,562.46 -
Total 30,515.87 - 3,90,303.42 2,31,545.22 6,52,364.51 - 30,515.87 - 59,934.93 90,450.80
Debt securities to which this
certificate 28,028.47 Yes 28,028.47 -
ertains
Other debt sharing
pari-passu charge with above No 54,934 86 54,934 86 -
debt
Other Debt - No 12,194.25 12,194.25
Subordinated debt No - =
Borrowin No 2,76,588.82 - 2,76,588.82 -
Bank No - -
Debt Securities No - =
Others No - -
Trade payables No - =
Lease Liabilities Mo 2,385.56 238556 -
IPruvIsions Ne ,301.79 1,301.79 =
Others No 22,198.24 22 196.24 -
| Total 28,028.47 - - 3,31,623.68 - 38,077.84 - 3,97,629.99 - - - - =
Cover on Book Valus 1.09 1.18
Cover on Market Value -
Exclusive Pari-passu
security cover 1.09 security cover 1.18
ratio
Notes:

1. The Company's receivable balance is a part of non-trading book where loans are in nature of held to maturity and created with sole objective of collecting principal and interest. Therefore Company has considered the book value (before netting
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